


Personal Tax as at 1.7.2011

$0 to  $10,000 Tax Offset to Apply
$10,001 to $40,000 15%
$40,001 to  $100,000 30%
$100,001 to  $200,000 35%
* $200,001 to $2,000,000 45%
*$2,000,001+ 55%

Payments to individual staff above $2,000,000 to be excluded as a tax
deductable expense in Company Accounts.

Executive Greed must be eradicated. Macquarie Group C.E.O. retired with
$60,000,000,approximately 150 times that received by our very hard working

Prime Minister per year.

Company Greed must be stamped out. It has been a significant factor in the failure of
Public Companies in the current financial crisis.

Tax Rebate on Long Term Bank Deposits

Bank Deposits

Term Deposits ;by individuals to Australian Banks and Approved Lending
Organisations for periods of 2 years and above(to assist banks with their funding
requirements)to be entitled to claim a 10% tax deduction on interest earned. Tax
rebate of 10% of annual interest earned claimable after 2 years via tax return.

STATE TAXES

Payroll Tax phase out

Payroll tax is a stupid tax — fancy penalising a company for increasing the number of
personel it employs above a threshold. Rates and thresholds vary from state to state.
* Eliminate over 3 years. 33% - 33% 34%

Stamp Duties

Stamp duties on property transactions, insurance etc should be eliminated —

phased out. There is a case for Stamp Duty on vehicle purchases and vehicle
licenses to assist in road maintenance and funding of police services. Stamp duties
that apply on the purchase of land and buildings at the time of purchase should be
phased out. They fall very hard on families trying to change their place of residence
through job relocation or to cater for an increase in children.

A huge expense at the time of purchase and should be replaced by a Site Rent paid
biannually or annually. Exemption for seniors who are entitled to a seniors health
card and first home buyer for 4 years from purchase date. Such a levy would tend to



reduce the rate of increase in land values which we have experienced since World
War 2 ( 1945) making home ownership the reality for families that was once the aim
of most adult members of our society.

The tax applied to all land could be collected by state councils on behalf of state
governments based upon the unimproved value of land — exclusive of buildings.
Farmers to be exempt or receive special consideration.

In Perth the ratio of medium salary to median house price has escalated to
approximately 7 to 1, from a post world war ratio of about half of that value. The
imposition of a site rent on residential and commercial properties would in the long
term render real estate more affordable.

Short Selling Shares & Options

This practise should be banned on Australian Shares and Securities.
A situation that causes én ailing organisation to have its value further reduced to the
benefit of third parties has no place in our society. It matters little if this causes a
small loss of revenue on the Australian Stock Exchange.
We cannot have companies under stress for a variety of reasons, sometimes beyond
their control being forced to close their doors as result of the actions of “Short
Sellers™.
Your review is a wonderful opportunity for Australian citizens to make a contribution
towards the efficient operation of the fiscal demands needed to advance Australia in the years
ahead.

The Federal Government is to be congratulated for its initiative.
Yours faithfully

N
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